i EIEHRS685 2026fF3H17H £HAI—v —1ie

Coffee COFFEE

Market Report ORGANIEATION
February 2026

G HOE U OEDICOR S et mfs 2
WU

202642 H OICOE STEEUME D 1132675712 F &7 D 20264E1 AN 59.9%K R LTz, FEOERIIMLE
HELDOYEETHD., TN T T IIIVDEWERETHIDNEEN, 2025/260— b —FEIIF AR Oa— b —1it
BDRFNCEZ LORBELAERICH > T2,

o IO TNAINRELL T =1L FOMiEE, 20264E2H 1202691 H H TZNE7111.0%5 &
11.7%/E L, F#9330.89t > ML TU321.360> FEEko/z, 7T 2T F 2 ZILDMiEIE2026F 2 IC
10.2%#hL308.62F > R &> 7z, [AH, BT XXIF6.6%IEFL179.73€> FE K> 7%

e O FR2EZa2—T—0DIEYHHEDO/MD 7 —E R Z—0%, 202692/1220.7%Hi/h L 122.70> &
Vigo Y

HRDEGHHIIZ2026 51 FIC & IEIZRElF, 1,085 FEICZE LTz, C 413202541 H D963 1480 512.7% 101 L
72EDTH O, Wldd FDEHED TH 5,

o O XXDEHIE, 20259 1HD352/75800 5202641 H 12135251758\ & 49. 1%L 7=,

o IOETNAI FDEHIE, 2025%E1H D 12377580 520264 1712139955 E 19.5%04 L 7z,

o TW—A I FOMHIIE, 2025%FED[AIHFHID 14517487 520264 1 H1C 14194758\ E 33.8%1E M1 L 7z,

o TSN FF a2 FINDEHIE, 202541 HD342175E05) 520264 1 H IC 142661758\ E 22 2% L 7z,

ZOFER. 2025/26 1— b —HFEEDRIIDO4H HIC BT 3 E T eERIC D 57 T O RIL, AitERIO
66.4%H 561.1%NE(K T L,

RO a— —DHREHIZ, 2025F1HD1,1105R8 L T2026FE1HIC13.7%8EmL., 1,2625&¢
Tolz, A S B3 Tl EATEA L. FKIZD DD R R LTz,

o« TIT e FUuTZTHDEDEFRED T — b —iitild, 202541 H D380/7580 5587 /15N E54.4% 1L Tz,

o TIN5 DRIFRED T — b —liHiid, 2025%F1HD110/75E0 5127 /75N E 15.3%EN1L 7%,

o FPKOPICRED I— b —HiHild, 20254 1HD508/5%0° 5400/74N\E21.3%0% P L7z,

o XFT - KD 5 DRIFRED T — b —itild, 2025F1HDI11177458E L T148/748N\ & 33.5%1501 L

Coffee Market Report - February 2026 1



A ik

2026%E2 H DICOEASIEMIE D13 267.57 2 &7k, 20265E1ADH9.9%E TR Lz, 202642
HDa—v —lik&ld Fi&tEm %Lz,

Figure 1: I-CIP B1 : ICOM B HEREAMAS
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Figure 2:1CO Group Indicator Daily Prices  [X2 : 1CO % )L — 758D H A&
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Figure 3: Arbitrage between New York and Figure 4: Rolling 30-day volatility of the |-CIP
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Figure 5: Certified Stocks X5 @ FRAELERE L 1 ICE
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Figure 7: Share of Green Exports by Coffee Species(Qctober-January)
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Figure &: Total Exports by Producing Regions (October-January)
X8 : A pErtisr sl s (10H—1H)

S America

CC Amernca & Mexico -

Asia & Oceania

Africa

0.0 5.0 10.0 15.0 20.0 25.0
Millions of 60-kg Bags

2022/23 m 2023724 m2024/25 m2025/26

TIT « v T ZThHDOREED I— b —iiiHiE. 2025FE1H D380/78h 5202641 HIC587 /548

NES4ABEIN LTz, [AHIKO "MK EEAN R F LD FE L, Z Ol I HED259 58 h 567.0%H

D433 748 LI 51z, 20265E1H OlgHEIA H & U THRcEZ 5 L, fERD1A Dt TH > 722024
D401 78 %7.9% a1 > 72, 2025/26 01— b —4EEEDEFENKERICR D EDRBLA,. X FLOD
SRR D TR TH 0 . Tith TAETIZ2024/25 8 & LS U Co~12%DEEHEN AT N TN S,

Coffee Market Report - February 2026 7



AV ReA Y PRI TSRO Mk EZ XA mEO#EH&EFHEI2025F1H D1117748h 52026
FELHITIEL35 /7 21.6%18hn LTz,

77 AL DOEHRED I— —iHIX, 2025E1H D110/5E8H 520265E1HICIE127 58\ ¢ 15.3%
BhUTze 20264E1H OHERIZKE TN H > R &K > THEFEN., ZOHIERTEDSS T8 5
25.1%N L CTHERT6O S L a0 Tz, U /T Z DX 202324 F AL LIS 2ol x FARWLHEIC B

0. 2024/254EFEICIZHID TTIOOHEA 5800 DL >V V=58 U, 826 /7RITE LTz, TOER
FEUTEEBINCE > T NTEL., ThHEEOHHEIMOEFICE &> TV B AHEED
B, 2025264EICE. TH Y EDEFEIZE BICHERT S L FREINTED, —EOH#EETld10%
A BREMNRBEN TV,

KOO J— v —iiHiZ. 2025411 D508 7783H 5202641 HIC1X400/7 8\ £ 21.3%%/0 L
Tzo FKIE. 160 AR D TS ZAREDK, 20265E1HIC1SHHEROR A F ARERGER LTz, T
DWNEIKI DM T Z VMK > TH TS I, FEOREREHE377 /780 525.5% U T281/74%
Lixolz, TIVNIE, R=Z%R L. Fi<2023/240— b —EEOEED 7 X Z il OMAEZEH O
BICBIE, A YRR TBIUNNF LD SDMHGIEFEOFERZ T TE iz, FMHEERICK
D, 7o VNora T AL ZEORBEZID, 937548 L WS BHNC EVIKHEEICE L TV
M, THUZ2018/194FEE D 5 2022/234E [ DS 352 8B RKEL FRIZEDTH -, 7TV
DRILRED J— b —HiHiid. 2024/25FEFEIC135,010 58 L5 D 2018/194FEEH 52022/234FE D54
4,092 758 L HEEE U T35.1%EN L Tz, A Y RRU 7 e F LOMKEA2024/25FE B KO
2025/264E I IEH/KENR S22 e S, TV, OOV TIEEKROEIHDRDT 2 T LI 5
Nzhotz,

aa 7 OlaHIE. 20251 H D116 758 52026 F 1 HICIZ94 TN E194% A L=, chida
Oy E> O AEROWDTH D, ZOERIZEERDICH S, JaryE7eEI—bv—f
PEFHAEE. 202641 H OAFEN 202541 H D136 /748 5 89T RN L 34 1% LTz L3t LTz,

AFTa - gk 5 DLFRED a1 — —Hitid. 2025F1H D111 L B U T20265E1 F 113148
TN E335BEM LTz, THUX. 20247254 DR 1 IR & 2025/264F FE D BHAARFIC Hils 2 1A h 20 A
B OfE N iR LIz 20 HER DO TS ARETH - 1z, FHIKOEIOREIFTE LT
RV aTGALZ AT TTICE> TEFI SN, ZOHHIF2025F1H D37 R BXC17 58 L ik L
T. TNZEN53.0%B L TL015%EIM L. 56 T RBRUIZHEER T,

AFa - qekii O KE &, 20241 AN S 6 H AN TEEIA TIEDICREDN, 561
20244E5 HICIEsRWENE & E, BIEICERE R 52 T L G SNz, ZD%. 202447 A DRI #H
RGBT E . 2024F 1L H I BT RER Y Z O E b > T, KEEFENEE L, 2024/250—
b — 4 OUNHERIAIZE R D10 H BIE K © 20 HiE W 20264E1 HIC T HUAA T, THUSHi L. 2025/26
EEOINFEE, MECEINETFEEBVI0HICIHE 57z, EH. IHERIED S RO F Tl id2
~IHWHADTTHRH B0, O, KKV aTRE=Z AT T Tld. 2D0T— b —EFOH
BULA OB DTN K > T MR ERMN iR S Nz,

JoRERI O — b —imiHE

AGIERMEHENE - —DERETHD. 2025/26 01— —EFERAIO4HD I BN TR O
85.23%% 51z, —hH. VU aTIVBIUEROI—t—iX. TNFN14.24%B X T053%% Gz,

Coffee Market Report - February 2026 8



Figure 9: Total Exports by Form (October-January)
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(1 © 1C0D H XAEIEMH#R 35 & O (US cents/Lb)

ICO Composite Color:lt;::: Other Milds E‘:tj::: Robustas New York*

Monthly averages
Mar-25 347.85 404.97 404.02 392.48 257.61 382.75 247.63
Apr-25 335.76 394.14 392.84 378.27 246.39 370.37 235.69
May-25 334.41 395.59 397.84 380.02 237.76 368.21 224.63
Jun-25 295.06 360.08 363.16 338.53 196.21 329.56 183.21
Jul-25 259.31 322.37 325.50 297.04 167.19 289.17 153.43
Aug-25 297.05 366.72 366.32 336.88 199.13 328.57 181.43
Sep-25 324.62 403.77 400.21 374.91 210.85 366.31 197.56
Oct-25 326.38 403.25 403.79 373.47 215.06 366.00 202.16
Nov-25 330.44 408.75 410.31 380.17 21491 373.57 202.33
Dec-25 304.68 382.32 381.14 355.38 190.53 347.71 178.87
Jan-26 296.89 371.59 363.94 34377 192.52 33499 180.23
Feb-26 267.57 330.89 321.35 308.62 179.73 288.76 166.06
% change between Jan-26 and Feb-26

-9.9% -11.0% -11.7% -10.2% -6.6% -13.8% -7.9%
Volatility (%)
Jan-26 8.1% 8.5% 8.7% 10.4% 7.8% 9.3% 7.8%
Feb-26 9.9% 9.0% 10.1% 11.9% 10.2% 10.4% 10.7%
Variation between Jan-26 and Feb-26

1.8 0.5 1.4 1.5 2.4 1.1 2.9

* Average prices for 2nd and 3rd positions *Volatility variation is rounded

# 2 . flif%2 (US cents/Lb)

Colombian Colombian Colombian Other Milds Other Milds Brazilian New York*

Milds Milds Milds Naturals
Other Milds Brazilian Robustas Brazilian Robustas Robustas London*
Mar-25 0.95 12.49 147.37 11.54 146.42 134.87 135.11
Apr-25 1.30 15.87 147.75 14.57 146.44 131.87 134.67
May-25 -2.25 15.57 157.83 17.83 160.09 142.26 143.58
Jun-25 -3.08 21.55 163.86 24.63 166.95 142.32 146.35
Jul-25 -3.13 25.32 155.17 28.45 158.31 129.85 135.74
Aug-25 0.41 29.84 167.60 29.43 167.19 137.76 147.14
Sep-25 3.56 28.86 192.92 25.30 189.36 164.07 168.75
Oct-25 -0.54 29.78 188.19 30.32 188.73 158.41 163.84
Nov-25 -1.56 28.59 193.84 30.14 195.40 165.26 171.24
Dec-25 1.18 26.95 191.80 25.76 190.61 164.85 168.85
Jan-26 7.65 27.83 179.08 20.18 171.43 151.25 154.75
Feb-26 9.54 22.27 151.16 12.73 141.62 128.89 122.70

% change between Jan-26 and Feb-26

24.7% -20.0% -15.6% -36.9% -17.4% -14.8% -20.7%

* Average prices for 2nd and 3rd positions
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% change
Coffee year commencing 2021 2022 2023 2024 2023/24
PRODUCTION 165,092 165,785 168,707 177,513 5.2%
Arabica 91,737 93,876 97,674 102,065 4.5%
Robusta 73,356 71,910 71,033 75,448 6.2%
Africa 19,589 18,865 21,173 22,782 7.6%
Asia & Oceania 51,063 49,275 46,035 49,637 7.8%
Caribbean, Mexico & Central America 18,053 18,214 17,161 18,304 6.7%
South America 76,388 79,431 84,338 86,790 2.9%
CONSUMPTION 170,500 176,855 172,578 175,071 1.4%
Exporting countries 54,438 55,664 56,344 57,742 2.5%
Importing countries (Coffee Years) 116,062 121,191 116,233 117,329 0.9%
Africa 12,677 12,446 11,566 12,145 5.0%
Asia & Oceania 42,422 43,534 44,163 47447 7.4%
Caribbean, Mexico & Central America 5,752 5,980 5,957 6,172 3.6%
Europe 52,350 56,001 54,178 53,552 -1.2%
North America 30,228 31,324 28,694 27,745 -3.3%
South America 27,071 27,570 28,020 28,010 0.0%
BALANCE -5,407 -11,070 -3,871 2,443
*preliminary estimates 0.00 0.00 0.00 0.00

£4 . MmHEARERHE

Jan-25 Jan-26 % change Year to Date Coffee Year

2024/25 2025/26 % change

TOTAL 11,096 12,618 13.7% 43,148 46,384 7.5%
Arabicas 6,746 6,280 -6.9% 27,237 26,835 -1.5%
Colombian Milds 1,300 1,079 -17.0% 5,246 4,769 -9.1%
Other Milds 1,713 2,244 31.0% 5728 7,335 28.1%
Brazilian Naturals 3,733 2957 -20.8% 16,263 14,730 -9.4%
Robustas 4,549 6,338 45.7% 15,911 19,549 22.9%

In thousand 60-kg bags

Monthly trade statistics are available upon subscription

F#E5: =2 —I— IRV Y RO R E

Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26
New York 0.80 0.85 0.93 0.91 0.83 0.77 0.62 0.47 0.44 0.48 0.46 0.52

London 074 071 092 087 118 113 108 101 073 071 076 076
In million 60-kg bags
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