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Figure 1:1-CIP X1 : ICOM A TEREMRS

400
380
360
340
320
300
280
260
240
220
200
180
160
140

US cents/lb

S N N N T S S N VA VY S ¥
s \@“306& > N

AP Ax Ak Ak ok gk ak gk gk gk gk ak Ak 45 45 A5 A5 45 A5 45 45 95
W (0 \[\’b‘ & ‘Na* W W v\o@ ¥ o go\‘ Qé' & &0 ‘y\’b‘ & \]\a‘\ W W \X\Q X

- -2 Degree Polynomial

JaYEeT7RAINVREBIXOT Y= AL ROMMifgE, ZNZFN101%B L T9.3% FA L. 202559HI1C
B ZNZFNE403.7712 2 b BX 40021 b ekotz, 7TV FF 2 T)0MIE11.3% ER LT
37491t R LD, BT ARIZ5.9%K L T21085v Y ko, 1Y R VICEHHOHiA%1%8.9%
FARUT1976 LY, Za2—3—VICEMiEIZ11.5% F L T36631 > F&/ko Tz,

Figure 2: 1CO Group Indicator Daily Prices X2 : ICO % )L — T {aAauiiik%
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Figure 3: Arbitrage between New York and Figure 4: Rolling 30-day volatility of the I-CIP
London futures markets
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Figure 6: Green Exports by Coffee Variety (October-August) ~ ¥I6 - 7'V —>a—k—diittia (104~8H)
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Figure 7: Share of Green Exports by Coffee Species (October-August) X7 : LG ENR (10H~8H)
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Figure 8: Total Exports by Producing Regions (October-August) X8 * 2 IO (107 ~8H)
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Figure 9: Total Exports by Form (October-August) X9 : a—v —EaEoEHE (10H~8H)
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72 1: ICOTRIEHmIAS & STHfiiRg (US cents/Lb)

Colombian Brazilian

1CO Composite Milds Other Milds Naturals Robustas New York* London*
Monthly averages
Oct-24 250.56 277.10 276.82 255.85 221.93 250.62 207.11
Nov-24 270.72 306.21 304.98 285.59 226.11 277.04 214.43
Dec-24 299.61 341.00 343.34 326.97 236.73 317.00 226.28
Jan-25 310.12 351.93 354.47 339.18 245.29 328.94 234.33
Feb-25 354.32 410.64 409.48 401.10 263.08 388.18 253.48
Mar-25 347.85 404.97 404.02 392.48 257.61 382.75 247.63
Apr-25 335.76 394.14 392.84 378.27 246.39 370.37 235.69
May-25 33441 395.59 397.84 380.02 237.76 368.21 224.63
Jun-25 295.06 360.08 363.16 338.53 196.21 329.56 183.21
Jul-25 259.31 322.37 325.50 297.04 167.19 289.17 153.43
Aug-25 297.05 366.72 366.32 336.88 199.13 328.57 181.43
Sep-25 324.62 403.77 400.21 374.91 210.85 366.31 197.56
% change between Aug-25 and Sep-25
9.3% 10.1% 9.3% 11.3% 5.9% 11.5% 8.9%
Volatility (%)
Aug-25 11.0% 11.2% 11.1% 12.0% 13.0% 13.0% 16.5%
Sep-25 13.8% 14.0% 13.7% 14.7% 15.0% 15.2% 16.2%
Variation between Aug-25 and Sep-25
2.8 2.8 2.6 2.7 2.0 2.2 -0.3

* Average prices for 2nd and 3rd positions

#2 . ffifBZE (US cents/lb)

Colombian Colombian Colombian Other Milds Other Milds Brazilian New York*
Milds Milds Milds Naturals
Other Milds Brazilian Robustas Brazilian Robustas Robustas London*
Naturals Naturals

Oct-24 0.28 21.25 55.17 20.97 54.89 33.92 43.50
Nov-24 1.24 20.62 80.10 19.38 78.87 59.48 62.60
Dec-24 -2.34 14.03 104.27 16.37 106.61 90.24 90.72
Jan-25 -2.54 12.75 106.64 15.30 109.18 93.88 94.60
Feb-25 1.16 9.54 147.56 8.37 146.40 138.03 134.70
Mar-25 0.95 12.49 147.37 11.54 146.42 134.87 135.11
Apr-25 1.30 15.87 147.75 14.57 146.44 131.87 134.67
May-25 -2.25 15.57 157.83 17.83 160.09 142.26 143.58
Jun-25 -3.08 21.55 163.86 24.63 166.95 142.32 146.35
Jul-25 -3.13 25.32 155.17 28.45 158.31 129.85 135.74
Aug-25 0.41 29.84 167.60 29.43 167.19 137.76 147.14
Sep-25 3.56 28.86 192.92 25.30 189.36 164.07 168.75

% change between Aug-25 and Sep-25
774.1% -3.3% 15.1% -14.0% 13.3% 19.1% 14.7%

* Average prices for 2nd and 3rd positions



Table 3: World Supply/Demand Balance &3 AR OFEHENT > A

Brazilian
Coffee Year 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24* %change
PRODUCTION 169.8 168.4 170.8 168.0 168.2 178.0 5.8%
Arabica 99.5 96.4 100.6 923 94.0 102.2 8.8%
Robusta 70.3 72.0 70.3 75.7 74.2 75.8 2.1%
Africa 18.5 18.5 19.2 193 179 20.1 12.1%
Caribbean, Central America & Mexico 21.3 19.2 19.7 189 19.2 18.7 -2.5%
South America 81.9 81.1 83.9 77.6 81.3 89.3 9.8%
Asia & Oceania 48.1 49.6 48.0 52.2 498 49.9 0.3%
CONSUMPTION 171.2 168.6 169.9 176.6 173.1 177.0 2.2%
Exporting Countries 525 52.2 53.1 54.4 55.1 56.5 2.6%
Importing Countries (Coffee Year) 118.6 116.4 116.8 1222 118.1 120.5 2.1%
Africa 11.9 12.1 13.0 129 12.2 12.5 2.6%
Asia & Oceania 39.9 40.1 42.2 442 445 45.7 2.7%
Caribbean, Central America & Mexico 5.8 5.8 5.9 6.0 6.0 6.1 2.3%
North America 31.8 30.6 30.2 313 29.8 30.9 3.8%
South America 26.3 26.0 26.4 27.0 27.5 28.0 1.6%
Europe 55.5 54.0 52.2 55.2 53.1 53.7 1.1%
BALANCE -1.3 -0.2 0.9 -8.6 -4.9 1.0
*preliminary estimates
4 | WHE O E

Aug-25 % change Year to Date Coffee Year

2023/24 2024/25 % change

TOTAL 11,794 11,354 -3.7% 127,677 127,917 0.2%
Arabicas 7,266 6,561 -9.7% 77,651 77,195 -0.6%
Colombian Milds 1,143 1,246 9.0% 12,097 13,812 14.2%
Other Milds 2,316 2,244 -3.1% 24,070 24,491 1.7%
Brazilian Naturals 3,807 3,070 -19.4% 41,483 38893 -6.2%
Robustas 4,528 4,793 5.9% 50,027 50,721 1.4%

In thousand 60-kg bags

Monthly trade statistics are available upon subscription

#5 . —a—I—r oy RVEMRHREORI{EE

Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25
New York 0.91 0.95 1.03 0.91 0.84 0.80 0.85 0.93 0.91 0.83 0.77 0.62

London 066 065 073 076 072 074 071 092 087 118 113 1.08
In million 60-kg bags
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